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To Have anp o Hoto, all and sigular the sald property unto the Mortgages, ita succcseors and assigns forover,

Tho Mortgagor covonanta that he Ia lawfully selzed of the prermises herelnabove desoribed In foo stmplo absoluta
(or such other eatate, If any, as 18 stated hereinbofore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that tho promises are fres snd olear of all liens and enournbrancos whatsoover excopt a8
hereln otherwiso recited, The Mortgagor furthor covenants to warrant and forever dofend all and singular the
promiscs a5 horeln conveyed, unto tho Mortgageo forovor, from and against the Mortgagor and all porsons wh
Inwfully claiming the same or any part thereof,

"The Mortgagor covenanta and agrece as followa:

1, Ho will promptly pay the prinoipal of and tnterest on the indebtedness ovidenced by the sald note, at the
timo and {n the manner thereln provided, Privilego 18 resorved to prepay st any time, without premium or foo, the
entlre Indebtedness or any part thereof not loss than the amount of one installment, oppaodnwdrxkdollonx (8300:0%
whichawofuborx and 1n accordance with the amortization schedule.

2. Togother with, and in addition to, the monthly paymenta of principal and interest payable undor the terms
of the nole secuired horoby, ho will py to the Mortgagee as trustes (unidor the terma of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(1) A sum cqual to the ground rents, i any, next due, plus the premfums that will next becoma due and paysble
on policles of firo and other hazard Insuranes covering the mortgaged proporty, plus taxes and assessments
next due on the mortgaged proporty (all as estimated by the Mortgages, and of which the Mortgagor Is
notifled) less all suma alteady patd therefor divided by the number of months to clapse before one month
prior to the date when such ground rents, promlums, taxca and ts will become delinquent, such
sums to be held by Mortgagee in truat to pay sald ground rents, premiums, faxes and speoial assossmenta,

(b) The aggregate of the amounts paysblo pursuant to subparagraph (a) and those pagable on the noto secured
hereby, shall be paid in a elngle payment each month, to bo applied to the following items in the order
staled: '

(1) taxes, speclal assesements, fire and other hazard tnsuranco premiuma;

(15) interest on the note seoured hereby; and ' |

(i) amortization of the prineipal of eald note,
Any definlency in the amount of such aggrogate monthly payment, ehall, unloss mado good by the
Mortgagor pior to the dus date of the noxt such payment, conatltute an event of defsult under this
morigage. At Morigeges's option; Mortgagor.will pay a “late charge" not excceding four per -
centum {4%) of any installment when paid more than fiften (18) daya after the dus date thereof, -

* to cover tho extra exponse involved in handling delinquont payments, but such “late charge" shall -

not bo payabla out of the procesds of any sale made to satisfy the indebtednosa socured hereby,
unless such proceeds aro sufftelent to-discharge the entire indebledness and sll propsr ccats and
expenses socured thereby, .

3. 1 tho total of the paymenta made by the Mortgagor urider () of paragraph 2 preceding shall excoed the
amount of psyments aotually made by the Mortgages s trustes for taxes or {8 or insurance p X
8a tho case may be, such excess shall bo credited on subssquent paymenta ta b made by the Mortgagor for stch
items or, al the option of Mortgagee os trustes, may ba'retunded to the Mortgagor, If; howover, such monthly
payments shall not bo sufliciont to pay such ltoma whon the same shall become duo and payable, then the
Mortgegor shall pay to the Mortgnges as trustés any amount necossary lo make up the deficloncy. ‘Such
paymont will bo mado within thirty (30) dsya aftor written notice from the Mortgages stating the amount of th
doficiency, which notice may bo givon by mail.” 1 at any time the Mortgagor shall tonder to tho Mortgngeo, in
sccordanco with the provisions of th note scoured hereby, full payment of the entire indebtedness roprosented
thereby, the Mortgages ea trusteo shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any eredit balance romaining under the provisions of (a) of paregraph 2 hereof, 'If there
shall bo a default under any of the provistons'of this mortgage resulting in a public sals of the Promisos covered




